INPUJIO)KEHUE 3A BBJII'APUA KbM ITPEJJIOKEHHUE 3A 3AIIMCBAHE HA
AKIIU OT CJHYKUTEJIA B IPYKECTBEHA I'PYIIA CEH-I'OBEH

Cen-I'oben ouaksea oa ocvujecmsu npediacane Ha ceoume aKyuu 68 pamKume Ha NpedacaHemo
Ha akyuu Ha cayxcumenu Ha opyxcecmeena epyna Cen-Ioben, npu ycnosue, ue Ovoe 63emo
pewenue Ha [Ipedceoamens u Hznvanumenen Oupekmop Ha OPy#cecmeomo, Koemo ce 04aKkea 0d
cmane Ha 10 mapm 2025 2. Cneosa kpamxo o060Owenue Ha ouaxeawume Yciosus Hd
npeonazanemo, MecmHa uHgpopmayus 3a npediacanemo u NPUHYUNHU OAHBbYHU NOCIeOUYU b8
8Pb3KA C NPediazaHemo

O0001eHne HA PeIaralneTo

J1a ce mMpoyYeTe 3aeIHO ¢ OpoLIypaTa 3a CJIY:KMTeJUuTe U 3aeH0 ¢ opMyJifipa 3a 3anMCBaHe
Yeenuuenue na akyuonepen kanuman, 3anazeno 3a ciaysypcumenu

Ouaksa ce akiuu Ha CeH-I"'00eH ga ObaaT NpeIoKEHH Ha BCUYKHU CITY’KUTENIN, KOUTO UMAT IIPaBo
Ha y4acTHe M KOUTO Ca Ha3HAYCHU B 3asBUIIMTE y4yacTHE JIPY>KECTBA OT JAPYKECTBEHATa rpyra
Cen-T'o6eH, B paMkHTe Ha yBenn4yeHne Ha Kanutana Ha Cen-1"00eH, 3ama3eHo 3a Te31 CIIyKUTEIH.
B®B Bamata appkaBa [IpemioxeHueTo 3a 3alucBaHe Ha akIUHM Ha JpyskecTBeHa rpyna CeH-
I'oGen ce ouakBa J1a ObJIe OTIPABEHO KATO ,,KIIACHYCCKH TIIaH.

AKoO OposIT Ha 3asBEHUTE aKIMK HAAXBBHPIIA IpejIaraHuTe akIMK, OpOST 3asiBEHH aKIIMU MOKE J1a
Ob1e penynupat. B To3u cirydail BCeKM YYaCTHUK Iie ObJIC YBEOMEH JIMYHO.

Hpaeo Ha yuwacmue

Benukn tekynm ciayxutenu Ha CeH-I'00€H M CITy’)KUTEIUTE B y4acTBALIUTE MPSIKO U KOCBEHO
MpUTEKaBaHU AbIIepHU JIpyxkecTBa OT CeH-I'00eH, kKaTo BbB BCUYKHU CITydad MMa W3MCKBAHE 3a
MUHUMAJICH TPYJIOB CTaX OT TpU Mecena. To3u TpruMecedeH CPOK MOXKe J1a ObJIe HeNIPEKbCHAT WIIH
¢ npekbcBaHug. ChOTBETHHUAT MEPUOJI 32 U3MEPBAHE HA TPUMECEUYEH CPOK C MPEKbCBaHUS € OT 1
ssayapu 2024 1. 10 OCIeTHUS JISH Ha TIePHOo/Ia 3a 3aliCBaHe, KaTO TO3M CIIYXKUTEI TPSOBa J1a MMa
TPYZOBO IIPABOOTHOIICHUE KbM Ta3H JaTa.

Ilepuoo na 3anuceane

[TeproapT Ha 3amucBaHe ce o4yakBa ja 3anoyHe Ha 10 mapt 2025 r. u 1a npoabKU 10 24 MapT
2025 r. (BKIIFOYMTEITHO). 32 J1a y4acTBaTe B MPEJIOKEHUETO, TPSIOBA /1a HAPaBHUTE 3aIMCBAHE JI0
24 mapr 2025 1.

l[ena 34 3anuceane

Ilenara 3a 3anmucBaHe 3a akuuute Ha CeH-I'o0eH me Obae ¢ 20% orcThIKa OT ,,pedepeHTHaTa
nena”. PedepenTHarta 1eHa e Oa3upaHa Ha cpeaHaTa CTOMHOCT Ha II€HATa MPU OTBapsHE HA
6opcata Ha akiuure Ha CeH-I'00eH B mpoabipkeHue Ha 20-Te JHH, OTBOPEHM 3a THProOBHS,
MIPE/IIIECTBAIY JIaTaTa Ha PEIICHUETO 3a ONpe/elITHE Ha [IeHaTa, KOETO ce 0YaKBa Jia ObIe B3E€TO
Ha 10 mapt 2025 1.



[TnamaneTo e 6b/1e KCKaHO B OBJITapCKH JIeBa.

ITo Bpeme Ha *XM3HEHUS LMKBI Ha Bamrara nHBecTunus, cToiHOCTTa Ha akuuuTe Ha CeH-1'o0eH
e ObJe 3acerHara OT M3MEHEHMs BbB BAIYTHHUSA Kypc MEXIYy €BpOTO M Obirapckus jes. B
pe3yJITaT, ako CTOMHOCTTA Ha €BPOTO CIIPSIMO JIEBA CE€ IIOBUILHN, CTOMHOCTTA HA aKIIMUTE, IOCOYCHA
B JIEBA, 1Ie ce noBumu. OT gpyra cTpaHa, akO CTOMWHOCTTA Ha €BPOTO CIIPSIMO JI€Ba C€ MOHUXKH,
CTOMHOCTTA HAa aKIIMUTE B JIEBA LIIE CE ITIOHUXKHU.

Bnocka na pabomooamensn

Bammusr pa60To;[aTen e JOMPUHCCE KbM Bamara MHBCCTUIINA I10] (popMaTa Ha JOII'BJIHUTCIIHA
IIpOoNOpLHOHAIHA CyMa KAaKTO CJICABa.

Axo nnBectupate 10 1 000 eBpo, mombiHUTENTHATa BHOCKA Ha padoronarens me 0bae 50% ot
Bamata unBectunus — T.e. Bammsar paGoronaren me nob6aBu kbM Barata mHBecTHIUS CcyMma,
paBHsBamia ce Ha 50% ot Bamata nHBeCTHIIHSL.

Axo unBectupare cyma Mexay 1 000 espo u 2 000 eBpo, mombiHUTENHATA BHOCKA Ha Barmms
pabotomarern mie 6b1ae pasHa Ha 500 eBpo (50% ot mepeute 1 000 eBpo Ha Bamata nHBecTHIIHS)
wiroc 25% ot cymara Ha Bamara unBectuius, Haaxewpisma 1 000 eBpo. Hampumep axo
nnBectupare 1 600 eBpo, cymara Ha IOMBIHUTENIHATa BHOCKA Ha Bamms paboronaten mie Obe

650 eBpo.

MaxkcuManHara cyma Ha JOITbIHUTEIHATa BHOCKa Ha Bamms pabortomaren e orpanndena 1o 750
€BpO Ha CIIy>KUTEII, T.€. TopH ako uHBectupare nmoseue ot 2 000 eBpo, cymara Ha IOMBIHUTEIIHATA
BHOCKa 111e 0611 750 eBpo.

Bawama UHeecmuyus e 02panuieHa

MaxkcuMaaHara cyma, KOSTO MOJKeTe Jla HHBECTHUpaTe €, B 001 cirydaid, 25% ot Bamara OpyTHa
rOJIMIIIHA 3aruiaTa (BKIYUTETHO 60HyCcH) 3a 2024 1. nin 1o u3kiroueHne — 25% 0T MPOrHO3HOTO
Bu O6pyTHO BB3Harpaxaenue 3a 2025 r. (mpuoKuMo HarrpuMep 32 HOBOMOCTBITHAIIH CITY)KUTEIH).
JlompHUTETHATa BHOCKa Ha Bamus paboronmarten, koraTo € mpejuiaraHa, HsAMa Ja ce B3ema
MpeIBUA, TPU HM3YMCISABaHE Ha OrpaHUYeHHeTo oT 25%. Mous, uMalTe mpenBui, 4e HsIMa
MUHUMAaJIHa CyMa Ha 3alKiCBaHe.

Memoo na nnawane

[Tnamanero me ObAe M3BBPLUIEHO B OBIArapcku jeBa. MokeTe Aa 3alulaTUTE 4pe3 €IuH OT
clieAHUTe MeToau. MeTroauTe Ha IUIALIAHE MOraT Ja ce KOMOMHHMpAT, Moxe J1a u3depere
NoBeyYe OT eJUH METO/ Ha IUIalaHe 32 CbOTBeTHATA YacT oT Bamara uHBecTHIMA:

bankoB npeso:

[Tnamanero me ObAe HampaBeHO ype3 He3a0aBHO IUIAIlaHE 0 MMOCOYeHaTa MOo-70Jy OaHKOBa
CMETKa, KaTo cyMaTa Ha Bamata wHBecTHIHSI TpsiOBa 1a ObJie KpeauTHpaHa HE MO-KbCHO oT 12
Mmait 2025 r., 3a 1a Obe BanuaHO Bariero 3anucBasxe.



baukoBu mannu.
banka: Citibank Europe Plc., Bulgaria Branch
IBAN: BG31CIT192501000123501

SWIFT KO/ CITIBGSF

IIpucnamane OT TPYJIOBOTO Bh3HATPAXKICHHUE.

Axko n3bepere TO3M BapHaHT, cyMaTa Ha Bamara nHBEeCTHIUS MOXe 1a Ob/Ie yIbpiKaHa OT CTpaHa
Ha Bamus paboromaren ot Baimrero TpymoBo Bb3HarpaxjaeHue. MoxeTe Jia pa3peinTe yapbKKa
Ha YacT WJIM IislaTa cymMa Ha Barmara mHBeCTHIMS €THOKpaTHO OT Bamiata meceyHa 3armiaTa 3a
Mmecer Mait 2025 r. ATepHaTHBHO, MOXKETE JIa pa3pelInTe yAPhKKaTa Ha 4acT WM Isu1ata Barna
WHBECTHUIMS HAa 8 paBHM MECEYHU BHOCKH OT Bammmre 3aruiatu 3a mepuojia, 3armovsaii OT Mecell
Mmaii 2025 r. u 3apppmBamg Ha 31 gexemBpu 2025r.

Axko Bamust TpyaoB joroBop 0b/e IpekpaTeH nopaau KakBaTo U Jia € MIpUYruHa, KAKBUTO U J1a €
CyMH, KOUTO BCE€ OIIl€ HE ca IUIATeHH IO TopernocoyeHata 0aHKOBa CMETKA, WJIM yIbpKaHU OT
Bameto TpynoBo Bb3HarpaxkaeHue (KakTo € MPHIIOKKUMO), IlI€ CTaHAT ABJDKUMHU U TOAJIKAIIN Ha
IUIamane He3abaBHO U 1ie ObJaT MpUCIagHaTH OT cTpaHa Ha Bamms paboTonaren OT KaKBUTO H
Ja e Iulam@aHus, kouto Bammumsar pabotomaren Bu nbku mpu mpekpaTsBaHE HA TPYAOBHUTE
npaBooTHoIIeHUs. KakBUTO U Ja € CyMu, KOUTO OCTaHAT HEM3IUIATCHHU CJIe]l TOBA MPHUCHaJaHe,
TpsiOBa a ObaaT epeKTUBHO 3arIaTeHu oT Bac Ha Bamms paboromaren B pamkute Ha 30 1HU OT
MIPEKpaTSABAHETO HA TPYJAOBOTO Bu npaBooTHOIIEHHE.

B ciydail Ha HeM3ITBIHEHUE HA 33BJDKCHHUETO 32 IDIaliaHe oT Bamma crpana, B OCOYEHUS MO-
rope cpok, BammusaT paboronaren uma npaBo J1a mpozaaze 6e3 KakBOTO U J1a € MPeU3BECTHE WU
paspernieHre u 6e3 KaKBOTO U Jla € TpaBo Ha 00e3IIeTeHNe BCHUKN MM YacT OT Bammre akuuy,
KOUTO ca cbxpaHsBaHu BbB FCPE cbriacHo peiicTBamuTe pasmopendM U Ja pasnpenciu
MOCTBIUICHHUSITA KAaKTO € TIPUIIOKHUMO 32 3aIlIallaHeTo Ha!

L4 O6H_IaTa HCHUBIIIATCHA CyMa, IIII0C
° PaSyMHI/I AIMHUHUCTPATUBHU Pa3XOaH.

Ta3u mpencpouyna mponax6a Moke a ©Ma JaHBYHH Tocienuiu 3a Bac, 3a koero Bue Hocure
ITbJIHA OTTOBOPHOCT.

Iloneuumencmeo na Bawmume axyuu

Bammwure akiuu e ObIaT 3alMCaHy M ChXPaHsBaHU OT Baiie ume ot o0pa3yBaHue 3a KOJIEKTUBHO
JTbpKaHe Ha aKI[UH, M3BeCTHO KaTo ,,Fonds Commun de Placement d'Entreprise” nau FCPE, koeto
OOMKHOBEHO Ce¢ Wu3Moi3Ba BbB DpaHIMsA 3a CHXpaHABAHETO Ha AaKIUH, MPUTE)KABaHU OT
CITYy’KUTECITU-MHBECTUTOPH. Bariara naBecThIns e ObJe ChbXpaHsBaHa B MojpasaeieHue “Saint-
Gobain Avenir Monde” na FCPE “Saint-Gobain PEG Monde”. 1lle Bu 6b1aT u31aaeHH € IMHUIIHA
ot FCPE, xouTo ¢h0TBETCTBAT HA aKI[UHUTE, KOUTO CTE 3aIlHCaIH.



Bawama uneecmuyusn e npeomem Ha nemzo0uuien nepuood Ha 02panuienue

B 3amsiHa Ha moON3MTE, MPEIOCTABEHH B TOBA MpEAJIOKEHHUE, BamaTa HHBECTHIINA TOUICKH Ha
OrpaHUYEHHUE B MPUOIM3UTEICH CPOK OT IeT roauHu (koito m3tuua Ha 1 maii 2030 r.), o Bpeme
Ha KOWTO HsMa Ja MMaTe BB3MOXKHOCT Jia BH3CTAHOBHTE CBOSITA WHBECTULIMS, OCBEH aKo
OTroBapsTe Ha YCIOBHSTA 3a MPEACPOYHO MpekparsBaHe (BuxTe ,,CHOUTHS 3a MPEIACPOUHO
npeKpatsiBaHe” 1mo-J0iy).

Cvoumusa 3a npeocpounHo npekpamseane

Hwmare npaBo 1a m3McKare M3KymyBaHe Ha Bamarta mHBectunus (camo B Opoif) mo Bpeme Ha
rOpEerocoYEHus MepHO Ha OrpaHUUEHHE CaMOo IIPU CIEJAHUTE 00CTOSTENICTBA!

1. Bpak 1y 0r0BOp 3a 'PaXIaHCKU ChI03.
2. Paxxnane nian ocMHOBsIBaHE HA TPETO JIETE WM MIOBEYE,
3. Pa3Bon unm apyro cbieOHO NMpU3HABaHE Ha pasjsia WIK MpeKpaTsBaHe Ha JOroBOp 3a

I'paXXJIaHCKHU ChHO3, aKO IIONECYUTEIICTBOTO BbPXY IIOHE €IHO ACTE € 3a1a3¢cHo,

4, MHBanuIHOCT Ha CIYKUTENsI, HETOBUTC/HEHMHHWTE Jela, ChIpyr/a WIH TapTHROP B
IrpaXkAaHCKH CbIO3;

S. CMBpT Ha CIyKHTENs, HA ChIPyra/aTa Ha CIy>)KUTENS WIM HAa MapTHHOPA/TIApTHROPKATa
My/# B TpaXJJaHCKH ChIO3;

6. [IpexparsiBane Ha TpyIOBHSI 10TOBOP;

7. 3armouBaHe Ha OMNpENENeHM BUIOBE OM3HEC OT CIY)XWTENs, JAelaTa Ha CIyXUTens,
CBIIPYT'bT/aTa Ha CIIYKHUTENS WIM NapTHbOPa/MapTHOPKATa MY/ B IpayKAaHCKH ChIO3;

8. 3aKynyBaHe I pa3slIMpsIBaHE HA OCHOBHO KHUIJIMIIE HA CIIYKUTECIIS,

9. JlomaiiHo HacwiIMe, U3BBPIICHO CPEILy CIYKUTENsI OT HETOBUs/aTa ChIIPyT/a, MapTHHOD,
MapTHHOP, C KOTOTO € B TPAKJAHCKU CHIO3 UJIM OMBIIKS/aTa My CBHIIPYT/a, HApTHHOP WU
MapTHBOP, C KOTOTO € B TPAXKIAHCKU CHIO3.

10. H3non3BaHe Ha IOCTBIUIEHHUSATA OT HU3KYIIYBAHCTO 3a IIOBHUIIIABAHC 34 eHeerﬁHaTa
e(beKTI/IBHOCT Ha OCHOBHOTO XHJIMIIC,

11. 3aKynyBaHe Ha NpPCBO3HO CPCACTBO, 3aIBUKBAHO OT CIICKTPUUCCTBO UJIX BOJAOPOI.

ITocoueHoTto mo-rope € 00O0OIIEHHE Ha TEKYLIUTE YCIOBUS 3a IPEICPOYHO INPEKpATsSBaHE,
paspelieHn chrilacHo 3akoHuTe Ha Opanuug. CpOUTHATA 32 MPEACPOUYHO NMPEKPATABAHE CIEBA
na ObJaT THIKYBAaHU U MPWJIaraHu M0 HaYMH, KOMTO HE MPOTUBOPEYH Ha 3aKOHHUTE Ha DpaHLuUAL.
[Ipenu na ce mo3oBeTe Ha WM J1a HATIPABUTE OIUT J1a CE TO30BETE Ha KOETO U JIa € OT Te3U ChbOUTHS

! Beneaicka na npesodaua: guzypa no ghpernckomo npago



3a MpeACpOUYHO MpeKpaTsiBaHe, TpsAOBa Ja ce KoHcyintupare ¢ Bamwms pabotonarern, 3a na ce
yBepuTe, ue Bamusr ciydait u3mbiHsABa BCUUKY U3MCKBaHUA Ha 3akoHUTE Ha Dpanuus.

Cnyxutenure TpsiOBa Ja MPEICTaBAT 3asBJICHHUE 3a M3KYIyBaHE B CPOK OT ILIECT Mecela ciel
BB3HHMKBAHETO HA TAKOBa ChOWTHE, OCBCH B CIydail HA CMBPT, MHBAJIUIHOCT, JOMAIITHO HACUJIHUE,
yIpakHEeHO cpelty Bac, nin npekpatsiBaHe Ha TPYJIOBHUS 10r0BOp (KaTo B TO3M CIIydail HCKAHETO
MO3Ke Ja OB OTIIPABEHO IO BCSIKO BpeMe). 3a TOMBIHUTEIHA HH(OPMAIIUS MOJISI CBBPIKETE CE C
Bammus otnen ,,Yoseuiku pecypcu’.

Hueuoenmu

KakBuTo 1 1a ¢ TUBUICHTH, 3aIJIATCHUA BbB BPb3Ka C aKIIUUTE, TOKATO TE3W aKI[UU CE€ ChbXPaHsIBaT
BbB FCPE, me 6paar pennBectupanu or FCPE noj ¢opmara Ha nombinHuTensu akuuu Ha CeH-
I'o6en. luBuaeHTruTe HAMa 1a Bu ObaaT TUPEKTHO M3IIaTeHU. Te3u penHBECTUPAHU JTUBUICHTH
1€ IOBEAT JI0 U3aBaHeTO HA JOIIBJIHUTCIIHN SAUHUIM (MM YacTH OT ¢AMHUIIM) Ha Barie nme.
Axuuure, 3anucanu 1o To3u 2025 muiaH, e uMaT npaso Aa MoaydyaT AUBHICHTH (aKo Ma TaKUBa),
pasnpenenenn 3a 2026 r. m cienBammTe TOAWHU (T€ HSAMA Ja MMAT IMPaBO Ja IOJydaBaT
TUBHJICHTH, u3miatenu mpe3 2025 r. mo otHommenue Ha 2024 1.).

Ilpago na 2nacyeane

Jlokato akuuurte ce cbxpansasar BbB FCPE, choTBeTHOTO IpaBo Ha riac, OTHACSIIO ce JI0 TEe3H
aKIuy, e 0bJe ynpakHsaBaHo oT Haa3opHus cbBeT Ha FCPE oT nMeTo Ha ciyxurenure.

H3kynyeane

Bamarta wHBecTHIMS IIe CTaHe HAJMYHA TPH W3TUYAHETO HA IEpHOoJa Ha OTpaHUYCHUE C
MPUOIU3UTENECH CPOK IMET TOJAWHU WU B MO-paHEH MOMEHT, aKo MMaTe MpPaBo 3a MPEACPOYHO
npekparsBane. KbM TO3u MOMEHT MOXKETE Ja U3UCKBAaTe U3KYITyBaHETO HAa Bamara mHBECTHITHS
(B Gpoit wu B akiuu Ha CeH-I"00eH) 1r MOKeTe J1a PO IbJDKUTE J1a ChXpaHsBaTe BamuTe akiuu
gype3 FCPE, citen koeTo 111e mMaTe paBo Ha M3KYITyBaHe Ha Barrara HHBECTHIINS 110 BCSKO BpEMe.



JlannbuHa nadopmanus 3a COy:KUTeJaN
MectHo Juie 3a bnarapus

Crneonomo 0606wenue onpedens obwume NPUHYUNU, KOUMO Ce 04aKed 0d ce Npuiazam no
OMHOUleHUe HA CIydHCUmenu, Koumo ca mecmuu auya 3a bvreapus 3a yerume na danvunume
3axkoHu 6 Bwaecapus, HO modce Oa He ce mpunazam 6v8 Gcuuku cneyuguynu ciyyau. Tosa
0b00Owenue ce npedocmass camo ¢ UHGopmamusHa yen u He mpsaoea 0a Ovoe CUUMAHO 3a
YAOCMHO UTU UZYEPNAMENHO. 3a OeUHUMUBHA KOHCYIMAyus CIydlcumenume mpsabea oa ce
KOHCYIMUPAm CbC C80U COOCMEEHU OAHBYHU KOHCYIMAHMU 8b8 8Pb3KA C OAHbUHUME NOCIeOUYU
om yuacmuemo 6 npeoiazanemo 3a caysxcumenu Ha Cen-Ioben.

Lanvunume nocireouyu, nocouenu no-001y, ca ONUCAHU CbeACHO OAHBYHOMO 3AKOHOOAMENCMEO
u danvynume npakmuxu 8 Penyonuxa Bvieapus, cuuku om Koumo ca NPUIoNCUMU U 8ATUOHU
KbM MOMenma Ha npeonazanemo. Te3u 3aKonu u npakmuku noo1excam Ha UsMeHeHue ¢ 8pememo.

A. JanbuHo ob1arane BbB ®@panuus

[Ipu 3amucBaHe HE IBIDKUTE MAHBIM WM BHOCKM 3a CONMANIHO ocurypsBane. CwriacHo
JIeWCTBAIOTO B MOMEHTA 3aKOHOAaTesicTBO Ha dpaHuus, npu yciosue, ye BamaTta naBecTuys
ce ChXpaHsBa OT KiacmueckoTo moxapaszzaenenne Ha FCPE u ToBa monpasnenenue pemHBeCTHpA
KaKBUTO U Jla € JMBUACHTH, KOMTO IMOTEHLMaTHO ca pasnpeneneHu or Cen-I'oben, Bue He
ABJDKUTC OJaHBbIW WM BHOCKHU 3a COLUAIHO OCUT'YPABAaHC BbHB chaHIII/Ifl; BCHUYKH Heqan61/1,
IIOJIyYEHHU B pe3yTar oT Bamara uHBecTUIMS, HE MOJUIeXkKAT HA JaHBYHO oOJaraHe Uil pa3xoiu
3a COLMAIIHO OCUTYypsABaHE BbB PpaHIus.

B. JanbuHo obsarane B bbiarapus

Bawama uneecmuyua ¢ axyuume na Cen-Ioben we 6vOe 6HeceHA U CLXPAHABAHA 6
cneyuanuzupan (ono 3a KoiekmueHo ovpoicarne na axyuu na caysxcumenu (FCPE) 6 samsna na
eounuyu om FCPE. Jlanvunomo mpemupane Ha me3u  uneecmuyuu  CvelaCHO
3aKoHoO0amencmeomo Ha bvneapus ne e docmamvuno CHO U € 8b3IMONCHO 3AKOHOOAMENLCNBOMO
0a ce nPoMeHU No 8peme Ha HCU3HeHUs Yukvil Ha Bawama uneecmuyus. Bve @panyus FCPE ce
cuuma 3a ,, uckanno-npospauno”’ uye, m.e. cayxcumenume ce cuumam 3a (Kpatinu)
coocmeenuyu Ha axyuume, cvxpauseanu 6ve FCPE u mexnume npuxoou noonexcam na
cvomeemHomo O0anvuno obnazane (MO CoWUS HAYUH KAKMO U AKO OUPEKMHO NPUMENCABam
akyuume). He e scno Oanu cvwomo mpemupane wje ce Npuidaea CvbeldcHo OAHbYHOMO
3axkoHoo0amencmeo Ha Bwvieapusi om cmpana ma npuxoonama aomunucmpayusi Ha Penybnuka
bvaeapus. Ilo-0ony e npedcmageno 0606weHue Ha oyakeanume OAHbYHU NOCIeOUYU, HO me He
Moeam Oa O6vOam CuumaHu 3a OAHBLYHA KOHCYIMAayus U cieosa 0d ce KOHCYIMmupame CbC
coOCmeer OaHvbueH KOHCYIMAHM 3a Cb8en OMHOCHO OAHBbYHUME NOCAeOUYU Om yuacmuemo 6
moea npeonazane 6b8 Bauius KOHKpemeH ciyyail.

Ilpu 3anuceane

OTcrhIKaTa, MpUaraHa npy omnpeesssHe Ha IICHaTa 3a 3alucBaHe Ha akiuuTe (pa3OupaHa Kato
pasnuKaTa MeXIy Na3apHaTa CTOWHOCT Ha 3allMCaHUTEe aKIIUK KbM JICHS Ha MPUI00MBaHE U BalTUs



JUYEH TMPUHOC), KAaKTO M CyMara Ha JONbJIHUTEIHAaTa BHOCKA, IpeaocTaBeHa oT Bamms
paboTtoxarenn, e ce pa3riaexaar karo Bam 1oxo1 oT Tpy10BH TPABOOTHOILICHUS U 1€ TIOJIEXKAT
Ha JaHb4YHO oOjaraHe c¢ naHbK oT 10% u 3amamaHe Ha BHOCKHM 3a 3/IpaBHO U COLIMAIHO
OCHUT'ypsiIBaHE IIPH CHIIUTE CTABKH U MPHU CHIIUTE YCIOBHS, KAKBUTO C€ Ipriiarat cupsimo Barerto
00110 TPy10BO Bb3HarpaxjaeHue. CbOTBETHUTE CyMHU I1ie ObJaT yIbpKaHU OT cTpaHa Ha Bamus
pabotoxaren oT Bariero Tpy10BO Bb3HArpakJIeHHE 32 CbOTBETHUS MECEIl, KOTraTO OKOHYATEITHUSAT
pa3Mep Ha 3amucBaHeTo Bu e cboOmieH ot pabotomatens Bu cien eBeHTyanHO penylupaHe
IIOpajy rI100aJIHO 3aIIMCBAHE HA [TOBEYE aKIMU OT MPEABUACHUTE (aKO CIIy4asT € TaKbB).

Hueuoenmu

Brrpeku de HsIMa a MOy4YrTe AUPEKTHO TUBUICHTH, Thil KaTo Te me ObIaT peMHBECTUPAHU BHB
FCPE, Ou ce mpueno, ye IBDKATE NaHBK BBPXY AuBHIAeHTUTEe B boiarapus. [lonactosmiem
MPUXOJNUTE OT TUBUACHTH ce obnarat B beiarapus ¢ okoHuateneH MaHbK OT 5%. JIBIDKUMUST
JaHbBK Ce 0Tpa3sBa B rojMinHaTa Bu nanpyHa aexiapanus. JlaHpyHaTa qeKiapaiys ciieasa aa ce
MoJIaJie ¥ JAHBKBT CJIE/IBA JIa Ce TUIATH HE MO-KhCHO OT 30 anmpuil Ha KaJleHAapHaTa TOAMHA CIIe]]
roJuHaTa Ha pa3npe/e/siHe Ha JUBUICHTHUTE.

ITo nmuBunenture, peunBectupanu ot FCPE, He ce mapipKaT BHOCKHM 3a 3JIpaBHO W COIMATHO
OCHUTypsIBaHE.

Ilpu u3zkynyeane

AKo mpH M3KyIyBaHE aKIMHUTE Bce omle ca peructpupanu Ha Euronext Paris (uwiam Ha apyr
perynupan ot EC nazap), npuxoaure ot rpojax0ara He cie/iBa Jia ce obJarar ¢ JaHbK Bb3 OCHOBA
Ha 0CBOOOX/1aBaHETO OT JaHbK BbPXY KAaIIUTAJIOBUTE Me4aiOu OT CACIKU C aKLIUHU, PETUCTPUPAHU
Ha perynupanu oT EC mazapu Ha IeHHH KHIDKA.

AKO TOpHOTO 0CBOOOYK/IaBaHEe OT OOJIaraHe He € MPHJIOKKUMO, CE TIPUIIAraT CJICHUTE PABUIIA:

N3kynyBaneTo Ha mpUTEXaBaHUTE OT Bac enMHHIM cpelly Mapu4yHu CpeIcTBa O ce cYeso 3a
MOKYNKO-MpoJak0a Ha chOTBETHHUTE Mpuiiekamu akiuu Ha CeH-['00eH. Ako mpu H3KyIyBaHe
Bammre akiiuu 6b1aT TpoIaZicHN Ha peryaupaH mas3ap, nocThIUICHUsTA, KOUTO ca Bu 3amnaTteny,
6u cnenBaino na 6baaT 0CBOOOACHH OT IaHBUHO oOnarane B bparapus.

KakBuro 1 na e nmeyandu, Moay4eHHu OT U3KyMyBaHeTo (B Cilydaii Ha MPEACPOYHO MpEeKpaTsiBaHe,
KOETO Bb3HUKBA OT YIIPaKHSBAHE Ha €HO OT U3KIIOYEHUSTA OT METTOIUITHOTO OTPAHUYEHUE WU
B ClTyuyall Ha U3KyIyBaHe cJe] TAKbB IIEpHO/] Ha OTpaHUYEHUE) 1€ ObAAT BKIOUYEHU BbB Bamusat
o011 0XOJ, MOJAJEkKAIl Ha JaHBYHO OOJaraHe 3a rOJMHATA, IPe3 KOATO I0JIydaBaTe CBOUTE
€IMHUIIM U TIOJJIeXKU Ha obJlaraHe ¢ JaHbK BbpPXY Aoxoaute B bearapus.

[Teyanbara, moxy4eHa OT M3KYIMyBaHETO, e ObJe MOJIOKUTETHATA pa3IuKa MEXAy cymMara Ha
»lleHaTa Ha 3aKynyBaHe” Ha Bammre aknuum u ,JlIeHata Ha Tpofax0ba”’ — TPUXOIUTE OT
npojaxbarta Ha BamuTe akiuu. 3a MbpBOHAYAIHO 3aMMCAHUTE aKIMU IIeHaTa Ha puI00uBaHe
mie ObJe ma3zapHaTa IieHa Ha T€3W aKIUU TPH 3alMCBAHETO. 3a aKIMH, 3aKYIeHH B pe3yiTaT Ha
pEUHBECTHpaHEe Ha JUBUACHTU U aKO TUBUICHTHUTE Ca OMIIM OOJI0KEHU MPH PA3IPEICISTHETO UM,



[[eHaTa Ha IPUI00MBaHEe HA TAKKBA aKIIHH IIIE € [IeHATa, Ha KOSTO Te ca OWIIN MPUI00UTH/3aICaHH
ot FCPE 3a cnyxxurenwure.

Bb3HuKHaNaTa B pe3yaTat MojoXuTelIHa cyMa (ako MMa Takasa) e Ob/ie BKIIIOYCHA BbB Bammsr
TO/IMIIIEH OOJlaraeM J0XO0Jl OT CIIEJIKM C IIEHHH KHIDKA 3a TOJMHATA, B KOSITO IoTyyaBare Bammre
enuHULM (3a€IHO C JPYrH Me4ajaOu Wid 3aryOM OT TOJOOHHU CJCNKH C LIEHHH KHIXKA Tpe3
ropuHara). [1oJydeHUsT MOMOKHUTENEH Pe3yaTaT OT BCHYKH CHCIKH C IEHHHM KHIXKA (aKo MMa
TaKbB) Ipe3 roauHara, HamajieH ¢ 10% npu3HaTH pa3xo/y, e Ob/Je BKIIOYCH BbB Bamust o001
roxuiieH obnaraeM n10xo/ (KoiTo ce Aexiapupa BbB Bamiata roauinHa qaHbYHa JCKIapaius) 1
e ce 005oxu ¢ 10% nanbk.

JlanpuHaTa Aexiapanus TpsOBa na Ob/e moaageHa u JaHbKBT TPsAOBa Ja ObJe 3aruiaTeH He Io-
KbCHO 0T 30 arpui Ha TOAMHATA, KOSITO CJIe/IBAa TOAMHATA, B KOATO € OCHIIECTBEHO N3KYITyBAaHETO.

HOXOI{I/ITG, MNOJIYYCHHU IIPpHU HU3KYIIYBAHC HAa WHBCCTULHATA BBHB FCPE ce cuuta 3a npuxoan OT
TpaH3aKIMHU C LHCHHW KHW)XXa U B BT)JIFapI/Iﬂ HC CC IOBbJDKAT BHOCKHU 3a 3paBHO M COLUAJIHO
OCUT'YypABAHC 3a TEC3U JOXOIH.

PYI'U
3aovadicenus 3a oeKknapupane

Monss na B3emeTre ImpenBuJ, 4e TpsAOBa Ja JeKjapupaTe MNpPUAOOMBAHETO HAa AaKIUHUTE
(BKJIFOUMTEITHO [0 BpeMe Ha Iepruo/a, TOKaTo MPUTEekKaBare akiuu noj| (opMara Ha eIUHULA BbB
FCPE u BKJIIOUMTEIHO aKIUHUTE, IPUIOOUTH PU aBTOMAaTHYHO PECHMHBECTUPAHE HA TUBHJICHTH)
BbB Bamara roauiniHa naHbyHa JeKiapalnMs 3a TOAMHaTa Ha NpUI0OMBaHE M BBB BCSKa
HocJje/Ballla roUIHa JaHbYHA IeKIapalysl, J0KaTo IpoAbKaBaTe /1a IPUTEkKaBaTe T€3U aKIUU.
JleksiapupaHeTo ce OCBIIECTBSIBA Upe3 MOI'bJIBaHE Ha ChOTBETHOTO [IpuioxkeHune KbM hopMyJisip
3a roJuIIHATA JaHbYHA JIeKJIapalts ChC ChOTBETHATA HH(OPMALIHSL.

[Tonyyenure auBuAEHTU TpsiOBa na ObIaT AekiapupaHu npea Bamara ganbuyHa city:x0a BbB
Bamara ronuinHa qanb4Ha JeKjapanus 3a FOAMHATA, B KOATO €a MOJIy4YeHHU IUBUACHTUTE.

HOJ'IyLIeHI/ISIT A0X01 OT npoI[a>K6aTa Ha aKIIMn Tpr6Ba Ja 6’5,[[6 BKJIIOUCH BLB Bammara roguiniHa
JaHb4YHa OCHOBA M Ja 6T)I[e ACKJIapyvpaH BLB Bamara roavIHa JaHbYHA ACKJIapanusd, KakTo €
IOCOYCHO ITO-TOpC.

Mornsi, 00bpHETE BHUMaHHUE CBIIO TaKa, Y€ aKO MMaTe B3EeMaHHs IO 3a€MH, MPEJOCTAaBEHU Ha
qy>KJIECTPaHHU JINIIA, WK OAHKOBH CMETKH B Uy>KOWHA, WJIM UMAaTe Iy XKJICCTPAHHU IICHHHN KHIXa,
npuaooutu 6e3 y4acTHeTo Ha MecTeH Opokep Ha IEHHU KHWXKa (KaTo HampuMep aKIUUTe MO
HACTOSIIIOTO MPEJJIOKEHNE) B 0011aTa CTOMHOCT Ha T€3W B3€MaHUs W IICHHU KHIXKa HaJIBUIIIaBA
50 000 nB., oT Bac mie ce M3MCKBa CHIIIACHO MECTHUTE BATYTHU 3aKOHU Jia TOJAJeTe TOTUIICH
CTaTUCTUYECKU OTYeT 0 bhirapckara HapoaHa 6anka kpM 31 MapT ciieBaiata TouHa.






